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BpadBsvon tov KaOnynty Eugene Fama
ue 7o p®to Argvic Bpafcio Qvaon yio Ta YPNUATOOLKOVOUIKG

To mpwto deBvég Bpafeio Qvdaon yio Tig Xpnuotookovokés Znovdég anoveundnke otig 27 Anpiiiov
2009, otov dwakekpyévo kaOnynty Eugene Fama, tov Tunuotog Emyeipnuotikov Metomtuyiokov
2rovdav tov [Mavemomuiov tov Zikdyo. O kabnyntig Fama Oswpeitor amd tn d1ebvr| emotnpoviky
KOWOTNTO MG O TOTEPOS TOV EUTEIPIKDV YPNUOTOOIKOVOLUK®V GTOVd®V. Tov amodideTon 1 ovoyvmdpion
TOV HOVTEAOV THG OMOTEAEGUOTIKNG GYOPAS, TOV OMOTEAEL TN YPNUOTOOIKOVOIKT Bempia oV emnpéoce
TEPLGGOTEPO OO OTOLOONTOTE AAAN, TOCO TIG OKOONUOIKEG OTMOVOEC OGO KO TG YPNUOTOTICTOTIKES
ayopEc. ZOUQOVAE LE TO HOVTEAD T/G AMOTEAEGUATIKHG AYOPAS Ol YPNUATICTNPIOKES TILES OVTOVOKAODV
OAeg TG drabéoipeg TANpopopiec.

To Bpapeio Qvdon, mov cuvodevetar amd 1o tosd twv 200.000 dorapiwv, amovépetal kdbe Tpia xpovia,
avayvopilovtag ™ ot Piov GLVEICEOPE KOPLPOI®Y OKAONUAIKOV KOl EPELVITMOV GTOVS TOUEIS TOV
VOOTIMOK®OV, EUTOPIKAOV KoL YPTLOTOOIKOVOHIK®Y omovd®v. Me 10 Bpafeio Qvaon emPpoPedovral
QKOO UOAKA EMTEVYUOTA TOV OV YAV TPONYOLUEVMOC TNV ELKOIPICL Kot TN SuvaTOTNTO TOYKOGLILOG
avayvoptons. 't avtd 1o Kowweehéc Topvpa AAéEavopog Z. Qvdong grhodolel, 1o PpaPeio mov
amovEUETOL ot Uvnun tov Idpvtod Tov va amoktinoel 1o 1010 kVpog pe 10 BpoPeio Noumed ota
Owovopuka.

H Emtponn amovoung tov Ppafeiov amotereiton oamd tov xabnynm I. Kovotavtivion tov
[Tovemomuiov tov Xikayo, tov kabnyntn Ch. Goodhart Professor Emeritus, London School of
Economics, tov kafnynt) R. Merton tov I[Mavemomuiov tov Harvard (Bpafeio Nouneh Owkovopikmv
1997), tov kaOnynm M. Scholes tov [Tavemomuiov Tov Stanford (BpaPeio Noumed Owovopkov 1997),
tov Aviovn Z. [amadnuntpiov, [Ipodedpo tov Kowvmeerotg Iopvpatog ArEEavdpog X. Qvaong kot Tov
kaOnyntm K. Tpoppévo, Idpvtikd AevBuviny tov Kévrpov v 1t Novtida, to Epmopio kot to
Xpnuatoniotmtikd tov Cass Business School kat péhog tov A.Z. tov [dpvuatog Qvdon.

O IIpodedpog Tov A.X. T0v [dpduaTOg QVion, k. Aviovng X. Taradnuntpiov, petd v ardeacn TG
Emtpomnic dnAwoe: «H amovoun tov Bpafeiov Qvdaon otov kabnynti Fama épyetan va emPefordoet
BovAnom tov 1WpvToL pag wov NBeke Ta BpaPeio Qvdon va Exovv debvn yapaktpa. Eipot svtuyng mov
t0 mpdto PBpafeio Qvdaon amovépetor oe Evav dokekpluévo emotipova tov Kadnynt Fama mov to
LOVTEAO TOV GTO XPNUOTOTIOTOTIKG amoTEAEL TLEISN GTNV TOYKOGHULIO YPNUOATICTPLOKT oyopd. OEAwm
eMioONG vo emonubve v aplotn ovvepyacio tov Idpdupatog poc pe to Kévipo yia ™ Novtida, 1o
Eundpro ko ta Xpnuotomototikd, oto Cass Business School».

O xobnyntg K. T'poppévog onimoe: «O kabnyntg Fama eivar kaf' dha dEog tov mpdtov Bpafeiov
Qvdaon yia to ypnpotoowkovopkd. H cupfoAr] tov 610 1edio TV EUTEPIKOV YPNLUOTOTICTOTIKOV EXEL
aALGEEL TOV TPOTTO GKEYNG Y10 TIG OLOKVUAVGELS TV YPNLOTICTIPLOKOV oyopdv Kot ot Oempieg tov givon
YVOoTéG avd tov Koopo. O Apiototédng Qvaong eivar £vag pboog g vauTidiag, Tov eumopiov Kot TV
YPNUOTOTIOTOTIK®V KOl TIOTELOVE OTL B MTOV TOAD ELTLYNG HE TNV EMAOYT HOC VO OMGOVUE TO
BpaPeio mov pépet To Gvoud tov otov kanynt Fama.»

O xabnynmg E. Fama dniwoe: «H Emtponn Amovoung tov Bpafeiov Qvéon amoteieiton and éumeipa
npdcona pe Pabid yvoon g £pevvag ota ypnuaTomioToTikd. Eival, cuvenmg, o dwaitepn Tyun yio
péva vo gipon o Tpotog Tidpevoc. Evyapiotd v Emtponn mov pe eméhele Kot guyoplotd emiong 1o
Kowweeléc Topvpa Qvéaon mov givor yopnydg tov BpaPeiov. Katd ™ yvoun pov, ta xpnUoToTIoTOTIKA
elvar 10 mALov emMTLYEC TEDIO TOV OWKOVOUIKAOV HE TNV €VVOld TNG TPOKTIKNG KOl ETICTNHOVIKNG
emidopaong Tovg Kot a&ilovv va £xovv €va e101K6 Bpafeio.»



To BpoaPeio Qvaon amoveundnke katd ) owdpkela exionuov dgimvov oto Guildhall Tov Aovdivov, oTig
27 Ampihiov 2009. O kaBnyntig E. Fama édwoe emiong pua dtdkeén oto Cass Business School, v Tpit
28 Ampidiov 2009, pe 0épo '"Evaluating the Cross Section of Estimates for Mutual Funds'
(www.cass.city.ac.uk/fama)




